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PUBLIC

OATH OR AFFIRMATION

James Millegan
swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Millegan Inc as

of December 31 2010 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows

MY COMMISSION EXPIRES DECEMBER 082014
Title

Notary Public

This report contains check all applicable boxes

Facing Page

Statement of Financial Condition

11 Statement of Operations

ill Statement of Changes in Cash Flows

Iii Statement of Changes in Stockholders Equity of Partners or Sole Proprietors Capital

LII Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Exemption from Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 15c3-3 and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 15c3-3

Reconciliation between the audited and Unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath of Affirmation

copy of the SJPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

Forconditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



GEFFEN MEsHER
COMPANY P.C

CERTIFIED PUBLIC ACCOUNTANTS BUSINESS CONSULTANTS

INDEPENDENT AUDITORS REPORT

Board of Directors

J.W Millegan Inc

Gleneden Beach Oregon

We have audited the accompanying statement of financial condition of J.W Millegan Inc as of December31 2010 and

the related statements of operations changes in shareholders equity and cash flows for the year then ended These

financial statements are the responsibility of the Companys management Our responsibility is to express an opinion on

these financial statements based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free of material misstatement An audit includes examining on test basis evidence supporting the

amounts and disclosures in the financial statements An audit also includes assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall fmancial statement presentation We believe

that our audit provides reasonable basis for our opinion

In our opinion the financial statements referred to above present fairly in all material respects the financial position of

J.W Millegan Inc as of December 31 2010 and the results of its operations and its cash flows for the year then ended

in conformity with accounting principles generally accepted in the United States of America

Our audit was performed for the purpose of forming an opinion on the basic financial statements taken as whole The

supplementary information is presented for purposes of additional analysis and is not required part of the basic fmancial

statements but is supplementary information required by Rule 7a-5 of the Securities and Exchange Commission This

information has been subjected to the auditing procedures applied in the audit of the basic financial statements and in

our opinion is fairly stated in all material respects when considered in relation to the basic fmancial statements taken as

whole

February 18 2011

888 SW 5th Avenue Suite 800 Portland Oregon 97204 Tel 503.221.0141 Fax 503.227.7924 800.819.0141 www.grnco.com

An independent member of DFK International



J.W MILLEGAN INC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31 2010

ASSETS

Cash 3374

Commissions receivable 58949

Deposit with clearing broker 25002

Deposits 6472

93797

LIABILITIES AND SHAREHOLDERS EQUITY

Accrued expenses 10684

Payable to clearing broker 21844

Total liabilities 32528

Shareholders equity

Common stock no par stated value $50 per share 1000

shares authorized 100 shares issued and outstanding 5000

Additional paid-in capital 259962

Deficit 203693

61269

93797

See notes to financial statements



J.W MILLEGAN INC

FORM X-17A-5 PART hA
OF THE FOCUS REPORT OF THE

SECURITIES AND EXCHANGE COMMISSION

YEAR ENDED DECEMBER 31 2010



J.W MILLEGAN INC

FORM X-17A-5 PART hA
OF THE Focus REPORT OF THE

SECURITIES AND ExcHANGE COMMISSION

YEAR ENDED DECEMBER 31 2010
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